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AUGUST 2021 MARKET REPORT

Oakville, ON, September 8, 2021 — According to figures released September 8 by The Oakville,
Milton and District Real Estate Board (OMDREB), the number of all property sales reported by
OMDREB REALTORS® decreased in August compared to the same period in 2020. Monthly
property sales were down by 295, totalling 534 compared to 829 in August 2020.

The total number of new property listings also saw a decrease of 484 this year: 575 new listings
in August 2021 compared to 1,046 in 2020.

For homes processed through the OMDREB MLS® system, the number of days on market until
sale dropped 35 percent in August 2021, sitting at just 13 days compared to 20 in August 2020.
For townhomes and condos, days on market dropped 30 percent at 14 this year compared to
20 in August 2020.

“The notion of affordable housing has been a popular one for the last few years, and that
remains as we continue to see limited supply on the market. This topic is now being touched
on even further with a federal election on the horizon, and all parties have indicated the
various ways they plan to tackle housing supply and affordability issues. While this is good to
hear, we need to ensure that those elected follow through with these plans,” says OMDREB
President Lynn Hoffmann.

“OMDREB continues to advocate for new and affordable supply by working with other industry
associations and all levels of government, and we will be meeting with government officials
later in September to discuss how a proper approach to these issues must be taken. Itis
unacceptable that new buyers continue to be forced out of the market by no fault of their own,
and with Halton continuously named as one of the best Regions in Canada to live, we need the
next generation of homeowners to be proud to come here.” continues Hoffmann.

In Oakville, the average sale price for a home in August 2021 was $2,115,917, up 27.1 percent
from $1,664,579 in 2020. The average sale price for a townhouse/condo was $1,006,535, up 18
percent from $852,917 in 2020.

In Milton, the average sale price for a home in August 2021 was $1,420,094, up 32.3 percent
from $1,073,161 in 2020. The average sale price for a townhouse/condo was $845,051, up 24
percent from $681,502 in 2020.
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About The Oakville, Milton and District Real Estate Board (OMDREB)

The Oakville, Milton and District Real Estate Board represents 2,000 REALTORS® who serve the
communities of Oakville, Milton, Halton Hills and the surrounding areas. OMDREB serves its

members through a variety of support and services, including professional development,
technology and advocacy.
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*Statistics are never 100% accurate - they are a tool to be used in conveying a pattern that reflects trends and changes*

Oakville

Key Metrics 2020 2021 % Change Thru 8-2020  Thru 8-2021 % Change
New Listings 242 112 -53.7% 1,760 1,660 -5.7%
Sales 175 98 -44.0% 987 1,308 +32.5%
Median Sales Price* $1,420,000 $1,764,500 +24.3% $1,325,970 $1,670,000 +25.9%
Average Sales Price* $1,664,579 $2,115,917 +27.1% $1,542,208 $1,968,872 +27.7%

Key Metrics % Change Thru 8-2020  Thru 8-2021 % Change
New Listings 150 88 -41.3% 921 1,073 +16.5%
Sales 115 74 -35.7% 656 821 +25.2%
Median Sales Price* $829,000 $955,500 +15.2% $767,500 $920,888 +20.0%
Average Sales Price* $852,917 $1,006,535 +18.0% $779,297 $966,545 +24.0%

Key Metrics 2021 % Change Thru 8-2020  Thru 8-2021 % Change
New Listings 86 40 -53.5% 538 651 +21.0%
Sales 70 51 -27.1% 385 509 +32.2%
Median Sales Price* $997,500 $1,256,000 +25.9% $925,000 $1,240,000 +34.1%
Average Sales Price* $1,073,161 $1,420,094 +32.3% $1,017,478 $1,350,102 +32.7%

Key Metrics % Change Thru 8-2020  Thru 8-2021 % Change
New Listings 65 41 -36.9% 433 611 +41.1%
Sales 59 45 +23.7% 360 529 +46.9%
Median Sales Price* $685,000 $880,000 +28.5% $698,950 $835,000 +19.5%
Average Sales Price* $681,502 $845,051 +24.0% $666,756 $807.772 +21.1%

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of August 2, 2021. All data from ITSO. Based in whole or in part on MLS® System data owned by Oakville, Milton and District Real Estate Board. Report © 2021 ShowingTime.



