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January 2021 Market Report

Oakville, ON, February 4, 2020 — According to figures released February 4 by The
Oakville, Milton and District Real Estate Board (OMDREB), the number of all property sales
increased slightly in January compared to the same period in 2020. Monthly property sales
went up by 41, totalling 346 compared to 305 in January 2020.

The total number of new property listings saw a decrease of 86 this year: 430 new listings
in January 2021 compared to 516 in 2020.

"As we wrap up the first month of 2021, we are able to better gauge how the GTA real
estate market was directly effected by the imposed stay at home orders put in place right
after Christmas. We see the impact immediately based on the number of listings dropping
in Oakville, Milton, and Halton Hills, but perhaps the more telling figure is the number of
sales. Anything that is listed will sell very quickly, shown by the increased sales figures
coupled with the amount of time spent on the market" explains OMDREB President Lynn
Hoffmann.

"The lack of inventory in our market is also largely impacting average sale prices, which is
something that will need to be addressed in the future. It is important to note that in
Oakuville specifically, there were some specific high-priced listings that sold which drove up
the figures drastically to over 67 percent. When looking at the statistics, please keep this in
mind. While prices are up overall, expect to see a decrease in the Oakville figures moving
forward now that those properties are off the market," continues Hoffmann.

For homes processed through the OMDREB MLS® system, the days on market until sale
dropped over 48 percent in January 2021, sitting at just 18 days compared to 35 in January
2020. For townhomes and condos, days on market also dropped over 14 percent at 24
this year compared to 28 in January 2020.

In Oakville, the average sale price for a home in January 2021 was $2,170,656, up 67.4
percent from $1,296,635 in 2020. The average sale price for a townhouse/condo was
$813,471, up 33.1 percent from $747,765 in 2020.

In Milton, the average sale price for a home in January 2021 was $1,200,536, up 33.1
percent from $901,756 in 2020. The average sale price for a townhouse/condo was
$736,026, up 21.4 percent from $606,474 in 2020.

About The Oakville, Milton and District Real Estate Board (OMDREB)

The Oakville, Milton and District Real Estate Board represents over 1,800 REALTORS®
who serve the communities of Oakuville, Milton, Halton Hills and the surrounding areas.
OMDRERB serves its members through a variety of support and services, including
professional development, technology and advocacy.
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*Statistics are never 100% accurate - they are a tool to be used in conveying a pattern that reflects trends and changes*

Oakville

Key Metrics % Change Thru 1-2020 Thru 1-2021 % Change
New Listings 183 166 -9.3% 183 166 -9.3%
Sales 80 88 +10.0% 80 88 +10.0%
Median Sales Price* $1,260,500 $1,760,000 +39.6% $1,260,500 $1,760,000 +39.6%
Average Sales Price* $1,296,635 $2,170,656 +67.4% $1,296,635 $2,170,656 +67.4%

Key Metrics % Change Thru 1-2020 Thru 1-2021 % Change
New Listings 67 116 +73.1% 67 116 +73.1%
Sales 50 66 +32.0% 50 66 +32.0%
Median Sales Price* $756,750 $776,000 +2.5% $756,750 $776,000 +2.5%
Average Sales Price* $747,765 $813,471 +8.8% $747,765 $813,471 +8.8%

Key Metrics % Change Thru 1-2020 Thru 1-2021 % Change
New Listings 37 55 +48.6% 37 55 +48.6%
Sales 26 36 +38.5% 26 36 +38.5%
Median Sales Price* $891,500 $1,110,000 +24.5% $891,500 $1,110,000 +24.5%
Average Sales Price* $901,756 $1,200,536 +33.1% $901,756 $1,200,536 +33.1%

Key Metrics Thru 7-2020 Thru 7-2021

New Listings 23 43 +86.9% 23 43 +86.9%
Sales 23 25 +8.6% 23 25 +8.6%
Median Sales Price* $612,500 $765,000 +24.9% $612,500 $765,000 +24.9%
Average Sales Price* $606,474 $736,026 +21.4% $606,474 $736,026 +21.4%

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 2, 2021. All data from ITSO. Based in whole or in part on MLS® System data owned by Oakville, Milton and District Real Estate Board. Report © 2021 ShowingTime.
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